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Treasure Islands
P. Tselekas (ed.). Coins in the Aegean Islands. Proceedings of the Fifth Scientific 
Meeting, Mytilene, 16-19 September 2006. Ὀβολός 9. Athens: The Friends of the 
Numismatic Museum, 2010. Pp. 534 + 259. € 78.

The meetings organized by the Friends of the Numismatic Museum in Athens 
have rapidly become events of international importance. The underlying princi-
pal is to announce a region of Greece as a focal point for contributions and to 
invite numismatists, archaeologists and historians to present material over a num-
ber of days at a conference located within that region. The proceedings are then 
published in the Ὀβολός series. So far we have had Athens (1996), Thessaloniki 
(1998), Volos (2001), Kos (2003) and the fifth volume, for the conference devoted 
to the Aegean Islands in Mytilene in 2006, has now appeared. 

The value of the undertaking is self-evident. The conferences encourage local 
archaeologists to share the details of their numismatic finds—details that might 
otherwise await full publication until the excavation is complete. Hoards that have 
lain in storerooms find high-quality publication. Scholars studying mints within 
the relevant region present their findings. And historians interested in everything 
from the politics and religion to the economy and administration of the areas in 
question are stimulated to apply the numismatic material to their problems. Dif-
ferent modes of studying and working with numismatic material interact with 
each other, as students and professors, archaeologists and historians, Greeks and 
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foreigners meet and discuss. And individuals working with similar material and 
questions from all periods of the history of Greece may compare and contrast 
their methods and models. Within the space of a few days of rigorous, but always 
friendly, debate the study of a region is advanced by decades, and the Ὀβολός vol-
umes now serve as standard reference points for anyone interested in the regions 
so far covered.

The latest volume continues this tradition differing from its predecessors only 
in its increase in size and, if that is possible, in quality of execution. 40 contribu-
tions are published in two volumes, the first devoted to the ancient period, the 
second to all periods thereafter. 

Volume 1 contains 27 papers from a total of 30 contributors devoted to the 
Greek and Roman periods. Not surprisingly, the location of the conference has 
skewed the geographic area covered by the papers. Of the 21 with a focus on a spe-
cific island, a third are devoted to island of Lesbos. Three deal with Chios, Cos and 
Samos benefit from two (though in the latter case both are devoted to the same 
hoard) and Thasos, Lemnos, Andros, Naxos, Tenos, Delos and Calymnos all have 
a paper each. The broader choice of area, the Aegean Islands has also had an obvi-
ous impact on chronological coverage, in the relative absence of the Roman period 
from the volume: just one paper is devoted specifically to the Roman period, com-
pared with eight on the Hellenistic. Nonetheless, Roman material does crop up in 
a number of the other papers with a broader chronological focus.

Volume 2 contains 13 papers covering principally the Byzantine, Venetian and 
Ottoman periods, although some of the material published brings us up to the 
modern state of Greece. The islands of Chios and Rhodes, with 5 and 3 papers re-
spectively, command a significant part of the volume, but there are also a number 
of important overviews of the coin circulation, the economy and the administra-
tion of the whole region, which provide thought-provoking counterpoints to the 
contributions in the first volume.

Hoards

Eleven contributions publish hoard material, some of it new, some of it long 
known. Two papers by M. Biglaki-Sophianou (I. 283–286) and I. Touratsoglou 
(I. 287–99) provide, respectively, accounts of the discovery and contents of an im-
portant hoard unearthed in the excavation of the gymnasium at Pythagorio on Sa-
mos. Remarkably, the coins were contained within a decorated bronze pyxis, and 
belong for the most part to the last decades of the fourth century bc (the coins and 
pyxis are now on display in the delightful new Museum in Pythagorio). Although 
comparable hoards are known (and are discussed by Touratsoglou), this is the 
first with a known find-spot, and the first to be excavated intact. It will provide an 
important piece of evidence in the reconstruction of coin production and circula-
tion in the wake of Alexander’s conquest of Asia Minor, and the disappearance of 
the Chian weight standard. 
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G. Grigorakakis (I. 263-82) publishes part of the exciting find from Ano 
Mezaria in Chios Town (CH 6.32; 7.82; 8.340). Consisting entirely of Ptolemaic 
silver, the hoard provides rare and important evidence for the circulation of royal 
coinage in the islands. The latest dated coin was struck in year 5 of Ptolemy Epiph-
anes’ reign (199/8 bc), suggesting burial during the turbulent period of Philip V’s 
war with Rhodes, or the invasion of Asia Minor by Antiochus III in 197 bc. Three 
further hoards from Chios Town of the mid–late fifth century ad, discovered in 
excavations in the 1980s, are published by V. Penna (II. 43–58). They consist of: 
(1986a) 4 gold solidi of Theodosius II (ad 402–450); (1986b) 7 AE, fourth–fifth 
century; (1981) 4 AE, including 1 of Honorius (ad 393–423). The author also pub-
lishes the single finds excavated from the same and adjacent plots: all date from the 
mid 4th-late 5th centuries. A third hoard from Chios, also of the Byzantine period 
is published by O. Vassi (II. 59-75) and Y. Nikolaou (II. 77–93). The first contribu-
tion describes the excavation within the grounds of the castle in Chios Town, the 
second provides a catalogue and photographs of the 113 coins discovered. The 
hoard appears to close during the reign of Constans II, with issues struck between 
c. ad 651/2 and 654/5 (MIB III. 162, 163, 165, 167 and 170). The first author 
suggests that the building beneath which it was found may have been destroyed 
during the Arab raid on Chios known to have taken place in ad 657; the second 
suggests a date later in the 670s, but nonetheless attributes the hoard’s loss to the 
period of Arab attacks. 

Two large hoards found in excavations on Lesbos are described (though—
understandably given their size—not fully published) by K. Rougou (I. 155–169) 
and M. Kombou and E. Ralli (I. 171–183). The first of these, discovered at Perama 
in 1999, consisted of 859 silver and bronze coins of Mytilene and one bronze of 
Chios buried in an oinochoe of mid-fourth century date. The Mytilenean contents 
extend from the 4th century to the 1st century BC and break down as follows: 7 
diobols of the mid-fourth century (as SNG Copenhagen 367–369) in worn condi-
tion, 11 triobols of the later fourth or third century (as SNG Copenhagen 375–382) 
in fresher condition, 81 bronzes (as SNG Copenhagen 383–386) of similar date and 
750 bronzes dated by the author to the second–first century bc (as SNG Copenha-
gen 389–391). The single Chian bronze is of Lagos’ series 17 (IΚΕΣΙΟΣ). The second 
was excavated in 1994 from a domestic context in the northwest, west of the mod-
ern city of Mytilene, and consists of 1225 bronze coins: 1 of Antissa (as SNG Co-
penhagen 337), 1 of Eresus, 2 of Nesus (as SNG Copenhagen 432), 1 of Pergamum 
(as SNG Copenhagen 383–392), 1 of Messenia (Grandjean series XII) and 1219 of 
Mytilene of four types (as SNG Copenhagen 383, 389, 391, and 396). It is likely to 
have been buried in the first century bc, and provides important evidence about 
the abundant and apparently long-lived coin-stock of Hellenistic Lesbos. This pic-
ture is further supplemented by two bronze hoards from the sanctuary at Messon, 
published by L. Acheilara (I. 206 and 209, with 208 figs. 21 and 26; see below).
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Three long-known hoards of Athenian New Style coins from Delos (IGCH 292, 
293, and 295), now in the Numismatic Museum, are fully published by E. Apos-
tolou (I. 379-411). Interestingly, they close in the years 93/2, 90/89 and 92/1 bc 
respectively on the low chronology and, as the author suggests, may well be con-
nected to the campaigns of Mithridates VI. However, in common with some other 
hoards of this period, they exhibit some oddities. Absent from all three hoards, as 
it is from the contemporary Carystus 1957, Delos 1908, Piraeus 1937 and Carys-
tus 1883 (IGCH 291, 335, 337, and 344) hoards is the fairly substantial issue of 
ΝΙΚΟΓΕΝΗΣ ΚΑΛΛΙΜΑΧΟΣ, usually attributed to 94/3 bc. Also absent from IGCH 
293, 291, 337, and 344, all of which might have been expected to include it (since 
they include the subsequent issue of ΞΕΝΟΚΛΗΣ ΑΡΜΟΞΕΝΟΣ + Roma) is the 
issue of ΜΝΑΣΕΑΣ ΝΕΣΤΩΡ, usually attributed to 91/0. It is beginning to look as 
if the order and dates of the beginning of Thompson’s late period may need to be 
re-examined. Such is the value of detailed publication of hoard material.

A. Giannikouri and V. Stefanaki (I. 447–480) publish a hoard of 58 bronze 
coins acquired by Cos Museum in 1950, consisting of 1 dichalkon of Ingvaldsen’s 
series XVI, 23 hemiobols of issue XIX, and 34 obols of issue XXI. The authors 
take the opportunity to establish the links between the bronze and silver coinage 
of Cos (helpfully laid out in tables on 470–471) and reach the conclusion that the 
bulk of Coan bronze was struck between the 3rd century and 1st quarter of the 
2nd century. 

P. Papadopoulou publishes a pot hoard discovered in excavations on Tsaldari 
St. in Rhodes in 1998 (partially illustrated). It consists of 4 dinars of the Almohad 
ruler Abu Yusuf Ya’qub I (ad 1163–1184), 2 double dinars of his successor Abu 
Yusuf Ya’qub al-Mansur (ad 1184–1199) and 1 hyperpyron of Manuel I Comne-
nus (ad 1143-1180). The author compares the find with two other 12th-century 
hoards containing Islamic coins: Corinth 1928 and Lindos 1902, and concludes 
that the Islamic content was travelling from Islamic lands into Greece with western 
travelers.

A number of Byzantine hoards from the islands are listed also in the contribu-
tion by Pennas and Samoladou (II. 135–157, see further below), while hoards of 
the Ottoman period form the basis of a study of circulation of European silver by 
P. Kokkas (II. 231–249, see below).

Excavations

Six papers deal with excavation material. L. Souchleris (I. 59–81) publishes 143 
bronze coins from the excavation of the theatre and a surface survey at Hephaistia 
on Lemnos. They range from the fourth century bc to the seventh century ad. Of 
the 88 identifiable coins 52 are of Hellenistic Hephaistia and another 5 from Myri-
na, also on the island. G. Kourtzellis (I. 185–200) publishes the coin finds from 
rescue excavations of harbor installations in the north port at Mytilene. 68 bronze 
coins and one of electrum were recovered. However, only 14 of these proved to 
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be identifiable, and all are discussed and illustrated. They range in date from an 
electrum hekte of Mytilene of the fourth century bc to a copper 10 Lepta of George 
I, king of the Hellenes, dated 1882. L. Acheilara (I. 201–216) publishes coins of a 
similar chronological range found during excavations at the Sanctuary of Messon 
in the centre of the island. Unsurprisingly, the mints of Lesbos dominate among 
the ancient coins, with little numismatic sign of foreign visitors to the sanctuary. 
An exception is provided by one of two hoards discovered in wells to the south of 
the temple, which contained 16 third-century bc bronze coins of Phocaea. The 
other hoard, from the same location, contained 9 late Hellenistic bronze coins 
from Methymna. Another sanctuary, that of Asκlepiοs on Cos, is the subject of 
a paper by H. Ingvaldsen (I. 481–493). In this case, Ingvaldsen is able to bring 
perspective to his analysis of the finds from the sanctuary by first reconstructing 
a picture of the overall production of the Coan mint. This he does by comparing 
the results of die-studies of the coinage with the survival rate of coins in hoards, 
and overall survival rate, to demonstrate that the corpus of coinage that survives 
today is representative of ancient production. Armed with this picture he is able 
to compare representation of coins from the Asklepieion against the known pro-
duction of the mint. He highlights two bronze issues (his XIX and XXI), clearly 
linked chronologically, which survive in disproportionately large numbers from 
the Asklepieion, compared with stray finds elsewhere on the island. It is also clear 
from Ingvaldsen’s Fig. 4 that this overrepresentation is true in the hoard record too 
(compare also the hoard published by Giannikouri and Stefanaki, noted above), 
and so it is not entirely clear that the explanation offered—a change in land-use 
within the sanctuary—can really serve to explain this phenomenon. Further preci-
sion in the dating of these issues, which Ingvaldsen places between c. 210 and 175 
bc, may help to solve this problem.

Th. Kourebanas (I. 527–534) collects the evidence for the circulation of Hel-
lenistic bronze coins of Thessaloniki in the Aegean. They are comparatively rare, 
the majority that are known deriving from the French excavations on Thasos, and 
the American on Samothrace. One wonders initially to what extent the pattern has 
been skewed by the longevity of the excavations in question. But it is an intriguing 
fact that in the collections of the archaeological museums in Komotini and Abdera 
published by M. Tasaklaki and K. Chatziprokopiou (I. 27–44), the coins of these 
two islands feature very prominently among the finds of island coins in Thrace 
(Thasos 57%; Samothrace 27%). A useful map charts the find-spots (p. 39, fig. 7) 
and shows clear areas of contact between both islands and the mainland. Finds of 
Samothracian coins seem to line the River Hebros, which was perhaps their con-
duit to the hinterland.

An interesting article by A.-M. Kasdagli (II. 159–174) summarizes the finds of 
medieval coins made during the excavation of more than 100 separate plots out-
side of the walls of the medieval city of Rhodes, and compares the resulting figures 
with those for coins discovered within the city. She thus provides the opportunity 
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not only to chart the ebb and flow of coinage circulation across the sixth–sixteenth 
centuries, but also to compare the pattern within the walls with that outside. The 
peaks and troughs for the early Byzantine period (II. 167, fig. 3) are essentially the 
same across the whole period for both locations. There is, as the author notes, a 
clear increase in finds during the reign of Justin II, which may suggest a higher de-
gree of circulation at this period. There is subsequently a dearth of coinage in both 
locations in the eighth-tenth centuries, and a general increase in coin finds from 
the thirteenth century onwards, indicating a relatively high degree of monetiza-
tion during the Hospitaller period. Perhaps the most intriguing results emerge if 
we take Kasdagli’s table for numbers of coin finds by period and by place (II. 165, 
fig. 2) and represent them as percentages of the entire number of coins discovered 
in those locations (Chart 1).

If finds are an accurate reflection of monetization then it seems that the inside 
of the city became more monetized in the Medieval period than the Byzantine, 
while the area outside became less so.

Ch. Pennas and I. Samoladou (II. 135–157) provide a useful list of coin finds 
from the Byzantine and medieval period for the islands of Naxos, Paros, Amorgos, 
Thera, Sikinos, Tenos, Andros, Delos, Mykonos, Rheneia, Siphnos, Melos, Kimolos 
and Kea. These are drawn partly from the excavations of the second and twenty-
first Ephorates, partly from trawls of archaeological publications, and partly from 
the archives of the Numismatic Museum. Included are 14 hoards: Naxos 1978 
(3 Venetian to Antonio Venerio); Naxos 1967 (21 Byzantine to Isaac II); Naxos 

Chart 1. Percentage of Medieval coin finds from inside and outside the city of Rhodes, by 
period
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1947 (8 thirteenth century Byzantine imitations); Naxos 2005 (6 Venetian, four-
teenth century); Naxos 1969 (1420 thirteenth century silver coins); Paros 2000 
(6 Byzantine to Alexius III); Paros 1927 (51 Byzantine to Theodoros I Laskaris); 
Amorgos 1888 (60 Byzantine to Constantine IV); Amorgos 1909 (91 Byzantine 
to Theodoros I Laskaris); Amοrgos 1922 (uncertain number of Byzantine coins, 
c. 12th cent.); Thera 1957 (140 ΑΕ, 5th-6th cent.); Thera 1900 (30 Byzantine to 
Theophilos); Thera 1910 (450 Byzantine to Theodoros I Laskaris); Delos 1906 (22 
Byzantine to Heraclius).

Thasos

O. Picard (I. 45–57) takes as his focus the coinage of Thasos, but with a specific 
question in mind. At the Thasian mint, he notes, there are a number of examples of 
what seem to be direct copying of, or allusion to earlier coin types after significant 
breaks in time. There is the head of Dionysus and the club of Herakles that appear 
on the silver and bronze issued after Philip V’s withdrawal from island in after 
Cynoscephalae, which recall the types of the θεοί φύλακοι of the fourth century 
coinage, which seems to have been struck following a civil war on the island; or the 
recurrence of the krater that appears on the late fifth-century silver fractions on 
chalkoi of the third century; or the standing Herakles from bronzes of the reign of 
Hadrian, which recall the reverse of the second-century tetradrachms. This phe-
nomenon of ‘mémoire monétaire’ can be paralleled at other mints, most obviously 
at Rome. Picard reminds us of Zehnacker’s suggestion of a “collection officielle des 
coins de l’Etat,” though notes that we have no evidence for such an archive from 
the Greek world other than the phenomenon observable on the coins.

Lesbos

P. Tselekas (I. 127–153) collects the evidence for the countermarking of coinage 
on Lesbos in the Hellenistic period. The phenomenon is common on the bronze 
coinages of Antissa, Eresos, Methymna and Mytilene, and a corpus is provided of 
examples in the major collections. His conclusions provide an important coun-
terbalance to the impression given by the hoard evidence cited above. Counter-
marking was widespread, and generally appears to have taken place on the part of 
cities on the their own coinage. He thus sees this activity as an index of financial 
difficulty or failure of money supply: the reaction of cities to the social and politi-
cal crises of the period. Whatever the cause, the phenomenon serves to highlight a 
certain insularity in the monetary behavior of the Lesbian cities. This comes as no 
surprise, not only because they are insular (in the literal sense), but also because it 
is a pattern that seems familiar from the archaic coinage of the city. L. Lazzarini (I. 
83–111) collects the evidence for the billon coinage of this period. He divides the 
different types into 5 series, spanning the period from the mid 6th to the mid 5th 
century and struck on standards changing from an epichoric stater of 15.24 g (se-
ries I) to Milesian or ‘reduced Lesbian’ with a stater of c. 14.10 g (series II) to Per-
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sian (series III) and back to reduced Lesbian (series IV and V). This billon coinage 
is unique to Lesbos and, although a few find-spots on the mainland are recorded, 
it seems likely that the coinage was largely confined to the island. Lazzarini does 
not speculate, but it is tempting to suggest that the decision to add copper to these 
coins (Lazzarini’s SEM analysis suggests copper:silver ratios varying from 2:3 to 
1:4) is again to be interpreted as a sign of financial distress, or at least a sign that 
insufficient bullion supplies existed for the state expenditure that gave rise to these 
coins. Insularity also features prominently in the contribution of G. Vavliakis and 
F. Lyrou (I. 113–125), who examine the evidence for the existence and mutation of 
the Lesbian koinon. Our principal, indeed only evidence for the existence of this 
League before the Hellenistic period is the appearance on a very small number of 
archaic billon and later gold hektai of the legend ΛΕ or ΛΕΣ. By the fourth century, 
however, this insularity was broken down first by the well-known coinage pact be-
tween Phocaea and Mytilene (IG XII.2.1), but also by a small number of silver and 
bronze issues with the legend AΙΟΛΕ, which seem to have been struck on Lesbos, 
and which L. Robert suggested attest to the creation of an Aeolian League, prob-
ably shortly after the conquest of the region by Alexander the Great. This League, it 
seems, brought the island into some sort of political harmony with the cities on the 
mainland opposite. A more insular focus had returned by the second century bc, 
when the existence of a Koinon of the Lesbians is first epigraphically attested (IG 
XII. Suppl. 136). Initially the existence of this Koinon had no numismatic impact, 
but during the reign of Marcus Aurelius the first issues struck in the name of the 
Koinon appear.

Chios

The island of Chios is now very well served for the Archaic through Roman peri-
ods as a result of the complementary papers of N. Hardwick (I. 217–245) and K. 
Lagos (I. 247–262). Both contributions serve as summaries of their authors’ un-
published doctoral dissertations. In the latter case we have a fairly direct summary, 
which includes an outline of the development of Chian coinage from the third 
century bc through the final provincial issues of the 260s ad, but also a discus-
sion of typology and a particular feature of imperial Chian coinage: the presence 
of denominational marks. Sadly, there are no illustrations. Hardwick, by contrast, 
summarizes his earlier work (completed in 1991), but takes as his focus new devel-
opments in the period 1991–2008. A useful summary of specimens and recorded 
dies is provided (I. 238) as well as a survey of hoard finds (I. 239–241). Pending the 
publication of the magnum opus itself, this will become a basic reference.

The one article in the publication that does not deal with coins, by I. Koltsida-
Makri (II. 95–107), is concerned instead with the lead bullae of seventh–twelfth-
century Chios. These seals were applied to documents by a range of state officials, 
as well as by officers of the church and attest to the considerable importance of 
Chios as a commercial and religious centre by the eleventh century. The subse-
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quent history of Chios is dealt with by P. Valakou (II. 109–118) who publishes 
an account of the Genoese coins held in the Byzantine Museum in Chios. One 
hundred and two specimens are in the collection all told, many from excavations 
around the island. 18 are published in full with photographs.

Tenos

K. Sheedy reinvestigates the early Hellenistic coinage of Tenos (I. 335–346) and 
suggests that this should be understood as an attempt by its producers in the late 
fourth and early third century bc “to advertise their growing status as an Aegean 
mercantile and religious centre.” The Tenians, on this thesis, do not emerge as great 
innovators, for their coinage is essentially derivative iconographically of those of 
Alexander, Cyrene and, finally, Lysimachus. 

Naxos

H. Nicolet-Pierre returns to the island of Naxos, which she has treated partim 
in five previous studies. Here her focus is on the chronology of the mint from 
beginning (shortly before 500 bc) to end (in the reign of Caracalla, ad 209–217). 
Like the two studies of Chios, this will become a useful reference point for future 
discussions. The author also takes the opportunity to append a die-study of the 
fractional silver coinage of the fourth century bc, which had been absent from her 
previous studies. Consisting of obols, trihemiobols, diobols and triobols on the 
Aeginetan standard, it was not a significant coinage in purely quantitative terms.

Andros

S. Dreni (I. 301–319) reexamines the late Classical and Hellenistic bronze coin-
age of Andros and offers a revision of the series and chronology established by 
D. Paschalis in JIAN 1 (1898). To the fourth century she assigns three series of 
dichalka (I–III: Rev. Cantharus) and three of chalkoi (IV–VI: Rev. Amphora; Tri-
pod; Grapes). To the third century are given one series of tetrachalka and one 
of ‘hexachalka’ (VII–VIII: Rev. Amphora; Thyrsus). To the late third and second 
centuries are assigned 5 series of dichalka (IX–XII: Rev. Thyrsus; and XIV: Rev. 
Panther) and one of tetrachalka (XIII: Rev. Panther). Two series of dichalka (XV 
and XVII: Rev. Cantharus; Panther) and one of chalkoi (XVI: Rev. Amphora) are 
assigned to the late second–first centuries bc. 

Kos

K. Höghammar (I. 495–526) sets out the evidence for the incorporation and rein-
corporation after a period of separation of the island of Calymna into the state of 
Cos. Against this background she offers the first overall survey of the Hellenistic 
silver coinage of the former island. This was struck on two weight standards. Di-
drachms, drachms and hemidrachms were produced on the ‘Rhodian’ standard 
(c. 6.6 g, 3.3 g and 1.6 g), followed by ‘Persic’ weight drachms and hemidrachms 
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(c. 5.5 g and 2.75 g). The latter were signed by two magistrates: ΠΕΙΣΙΣΤΡΑΤΟΣ 
and ΚΛΕΥΦΑΝΗΣ, and are comparatively rare today. The former, particularly the 
didrachms are far more common, even though probably struck from the same 
number of dies: Höghammar records one obverse and two reverse dies from 68 
specimens of the Rhodian didrachms and one obverse and two reverses from 3 
specimens of the Persic coinage. The Rhodian weight coinage may be further sub-
divided by a marked stylistic variation from the drachms. On the evidence of the 
wear of coins of both weight standards contained in IGCH 1320, a relative se-
quence of Rhodian then Persic issues is proposed. An approximate absolute date 
for the Persic issues seems to be provided by the occurrence of a father and son 
with the same names as the signers of these coins in a Coan inscription dated to 
201/0 bc. Höghammar dates the Rhodian weight issues, followed by the Persic to 
the period c. 260–201 bc, and assumes that the reincorporation in Cos followed 
swiftly after that, bringing an end to Calymna’s coinage. 

Rhodes

In an impressively sweeping survey, V. Stefanaki (I. 413–446) examines the influ-
ence of Rhodes in the late Classical and Hellenistic periods over the islands of 
the Aegean at three different levels: weight standards; iconography; and circula-
tion. Looking first at production, she divides her inquiry into two periods: the 
first from the late 5th/early 4th century to the second half of the third century, the 
second from the beginning of Rhodian domination over the islands at the begin-
ning of the 2nd century through to the end of the Hellenistic period. The first of 
these is characterized by a geographically fragmented pattern, with the reduced 
Chian standard in use along the fringe of Asia Minor, including at Rhodes, the use 
of the Attic standard in the northwestern Cyclades, and a smattering of Cycladic 
drachms of c. 3.4–3.7 g which were perhaps intended to fit with the reduced Rho-
dian drachm of c. 3.4 g or the Ptolemaic drachm of c. 3.55 g. During the latter pe-
riod, the influence of Rhodes can be felt most strongly in the Dodecanese, but also 
further afield perhaps on Tenos and Amorgos. On the latter island coinage began 
under Rhodian domination and on the Rhodian standard and with Rhodian types. 
In a third section she examines the pattern of circulation of Rhodian coinage in 
the islands. Once more a clear geographic pattern emerges, with hoards contain-
ing Rhodian coins common in the Dodecanese, but far less so in the Cyclades until 
a series of hoards attest the spread of Rhodian coinage to the island of Delos in the 
late 2nd and early first century bc.

A. Mazarakis (II. 191–229) continues the progression through the coinage of 
Medieval Rhodes that he began in Nomismatika Chronika 23 (2004), dealing now 
with the period 1310–1476. His primary goal is to connect the coinage of this pe-
riod that can be shown to have circulated on Rhodes with the moneys of account 
attested by contemporary documentary evidence. He divides his enquiry into 
three sub-periods: 1310–1319, 1319–1437 and 1437–1476, covering the period of 
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the arrival of the florin and the ducat in the region, and detailing the adaptations 
of the local bezant required by the influx.

Collections

I. Touratsoglou and E. Tsourti (I. 355–377) publish the 170 Cycladic coins from 
the collection of Demetrios Artemis that were donated to the Numismatic Mu-
seum as part of a larger gift of 488 pieces. Highlights include rare silver coins of 
Andros (no. 12), Melos (no. 99), Seriphos (no. 134) and Paros (nos. 122–123).

D. Evgenidou publishes a summary of an intriguing collection of coins appar-
ently from Samos. The coins were all in a box discovered in the Samos Archaeo-
logical Museum and transferred to the Numismatic Museum in Athens in 1926. 
Of the 4,625 coins contained in the box, 3,345 turned out to be identifiable, and 
they provide a numismatic history of the island from the fifth century bc to the 
nineteenth century ad. In general, as the author shows, the coins present in the 
box mirror the historical vicissitudes of Samos over the course of two and a half 
millennia. One has to be cautious in interpreting the numerical data that emerge, 
not only because the source of the coins is wholly unclear, but also because the 
inclusion of hoards within the collection may seriously skew figures. The latter 
may well be the case with the Roman period, where antoniniani of three emperors 
dominate the Roman issues. But the figures for the Hellenistic period are poten-
tially very interesting: of the approximately 700 coins from this period 125 are 
from the mint of Samos, 137 from neighboring mints in the islands and Asia Mi-
nor, but 136 are Ptolemaic coins. Since the Ptolemies ruled Samos for a century at 
one level this is no surprise. However, it shakes the notion that Ptolemaic coinage 
was confined to the core territories of the Egyptian Empire, and provides an inter-
esting supplement to the hoard from Chios published by Grigorakakis (see above).

Within a brief overview of the history and commercial contacts of the islands 
of Lemnos, Chios, Psara and Lesbos, A. Archontidou-Argyri (I. 17–25) publishes 
a list (unillustrated) of coins in the Archaeological Museum of Mytilene that origi-
nate from outside of the island. The silver ranges from Bactria in the East to Sicyon 
in the West and Istrus and Panticapaeum to the North and Cyprus to the South. 
Bronze comes from sources closer to the island, particularly the coast of Asia Mi-
nor. Amongst the Roman finds, the earliest denarius is of Julius Caesar.

Surveys by Period

Although explicitly dedicated to the investigation of Rhodian influence, the paper 
of Stefanaki (I. 413–446, see above) provides a superb survey of the late Classical 
and Hellenistic coinage of the islands.

Ch. Papageorgiadou (I. 347–354) surveys the sparse production of coinage in 
the islands during the Roman imperial period. Most of the islands that produced 
coinage during the Hellenistic period produced some coinage during this time 
and, while the iconographic repertoire was broadened under roman influence, is-
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sues were small and sporadic. Papageorgiadou is inclined to view these coinages as 
the product of elites desperately trying to assert themselves, rather than as a sign 
of economic vitality. 

V. Penna (II. 11–42) provides a masterful overview of the administration and 
the monetary economy of the Aegean from the reign of Constantine (ad 306–337) 
down to the late twelfth century, drawing on the evidence of the literary sources, 
seals and, of course, coin-finds. In contrast to the earlier periods, the Byzantine era 
saw no coin production in the Islands. However, to a certain extent, the patterns of 
geographic interaction she detects in the early Byzantine period echo those identi-
fied by Stefanaki in her analysis of the late classical and Hellenistic periods. A zone 
focused in the Cyclades communicates with Greece, another links the islands to 
the coast of Asia Minor, and a third sees connections southwards and eastwards 
towards Egypt and the Levant. The hoard evidence for coinage during this pe-
riod also shows a bias towards the Asia Minor littoral, suggesting that the wealth 
continued to hug the eastern extremities of the Cycladic region. Radical shifts in 
patterns of habitation and commercial activity came with the Arab raids of the 
7th century, until relative calm was restored by the recapture of Crete from the 
Saracens by Nicephoros Phocas in ad 961. The later tenth and eleventh centuries 
saw a stabilization and the building of some of some of the major late Byzantine 
fortifications (Tigani on Samos) and monasteries (Patmos) of the region.

Chart 2. Coin types in Ottoman hoards from the Aegean



Review Articles 277

P. Kokkas (II. 231–249) studies the 22 hoards from the Ottoman period (ad 
1615–1821) in the Numismatic Museum in Athens. This period was character-
ized by the circulation in Greece of Polish three-groschen pieces and of French 
and Italian silver coinage, known to the local Levantine traders as ‘temins’. The 
percentage of these coinages, together with those of Ottoman coinage across the 
hoards produces a clear pattern (Chart 2).

A shortage of local coinage in the Ottoman empire led to an influx of western 
silver in the late seventeenth and early eighteenth century, which came to domi-
nate circulation in Greece. A reform of the coinage which culminated in 1718 
under Sultan Ahmed III, had a very obvious effect on coin supply.

The above summary does scant justice to the richness of this pair of volumes. 
They contain significant quantities of previously unpublished material and ma-
jor contributions to its study. The geographic circumscription of the conference, 
combined with the broad chronological span covered by the participants, opens 
up possibilities of longue durée approaches to an area that is fundamentally inter-
connected to Europe, Asia and Africa. The quality of papers is consistently high, 
while the standard of editing and production is nothing short of superb. Tselekas 
and his colleagues are to be warmly congratulated on a major contribution to the 
monetary history of Greece, ancient and modern.

Andrew Meadows
The American Numismatic Society

Bernhard Woytek. Die Reichsprägung des Kaisers Traianus. Moneta Imperii Ro-
mani Vol. 14. Vienna, 2010. Pp. 682. € 136.

The coinage of Trajan is rich in iconographic and historical interest. But at the 
same time it presents serious difficulties for the student of Roman history or art. 
The difficulties are mainly chronological: while some of Trajan’s coinage can be 
dated rather precisely by variations in imperial titulature, great portions of it can 
only be given very broad date ranges by this technique. The most problematic 
is the period between ad 103 and 111, during which no substantive changes in 
Trajan’s offices were recorded on the coinage. Despite the best efforts of Strack, 
Mattingly, and Hill, this and other difficulties persist. The situation is especially 
regrettable given the extremely sparse literary sources for the reign of Trajan; the 
utility of the coinage as a primary source is fatally impaired by our poor under-
standing of its chronology.

Bernhard Woytek, an Austrian scholar at the Institut für Numismatik und 
Geldgeschichte der Universität Wien, has set out to remedy this situation in his 
new contribution to the series Moneta Imperii Romani. It is the first systematic 
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treatment of the subject since Paul Strack’s 1931 work in his series Untersuchungen 
zur Römischen Reichsprägung des zweiten Jahrhunderts. Woytek takes as his mate-
rial all imperial coins (that is, ones with Latin inscriptions) struck at Rome (the 
provincial coinage, much of it also produced in Rome, will be covered in the third 
volume of Roman Provincial Coinage). The only provincial coinage included by 
Woytek is the brass coinage with Latin legends struck for Syria; this is because 
the inclusion of SC and archaeological evidence for extensive circulation of this 
coinage in the west links these pieces to the mainstream imperial aes coinage. 
Woytek’s material basis is impressively large. His catalogue includes over 23,600 
individual coins and each entry records a precise count of known examples; this 
concrete documentation of rarity and commonness becomes very useful when it 
is cited in the summaries of groups and clusters (see below). Woytek has consulted 
the contents of almost one hundred public collections in addition to a number of 
private collections; he has also consulted the auction and sale catalogues of over 
two hundred coin dealers. This vast body of material is organized in a relatively 
straight-forward manner (though this organisation is novel and takes some get-
ting used to) and Woytek employs a numbering system in the plates that makes 
looking up individual coins in the catalogue easy. All types and varieties are il-
lustrated on 156 large plates printed sharply on glossy paper; their quality is in 
general excellent. This huge number of plates means that each type is illustrated by 
a number of individual examples (e.g. 13 examples of sestertius type 314, depicting 
Apollodorus’(?) Danube bridge, on pl. 63), which gives the user a very good idea of 
the varied ways in which each type may be executed. In addition, nine more plates 
(numbered I–IX) provide examples of bust types and variants. Only two relatively 
minor complaints: first, it would have been helpful for the gold coinages to be 
distinguished from the silver (with which they are usually grouped) in the plates; 
second, the introduction to the catalogue does not cover all of its conventions and 
thus one must look back to page 6 (the catalogue begins on page 197) to find out 
that the sources of coin illustrations are printed in bold in the catalogue. 

Woytek’s overall approach is chronological, and he treats all metals (AV, AR, 
AE) together (with the exception of issues that do not belong to what he calls the 
“Normalprägung”: semisses, quadrantes, coins struck in the name of women and 
restoration coinage). The fundamental basis for organization is imperial titulature; 
in the problematic COS V period (ad 103–111) a new portrait typology is em-
ployed to enable finer organization. Throughout the whole work Woytek includes 
the evidence of die links, where observed, to assist in identifying contemporary 
types. With regard to the first two criteria, titulature and portrait type, in actual 
practice the legend forms the primary criterion for organizing the AV and AR, 
while portrait type is more important for the AE. This is largely due to the fact that 
there is more variety in portrait types on the bronze, and that the gold and silver 
normally employ types that obscure one of Woytek’s main criteria for type differ-
entiation: the truncation line of the bust.
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The corpus is organized on a novel basis. The traditional organizational prin-
ciple of the “Vienna school” used in most earlier volumes of MIR, based on a 
concept of “emissions,” is dispensed with entirely. Instead, two new terms are in-
troduced: group and cluster. Groups are defined as reflecting sequential units of 
production, clearly distinct from each-other and normally defined by changes in 
legend.  There are 19 groups in Woytek’s scheme over the entire course of the Tra-
janic coinage. A cluster on the other hand is a term reflecting a looser association 
of types that share certain characteristics in their “Bildgestaltung,” e.g. the same 
portrait type, or a “set” of reverse types that repeat types from an earlier group. 
As a basic principle, a type can only belong to one cluster. Clusters are used as a 
flexible organizational tool and govern the order in which types are listed in the 
catalogue. Clusters are not necessarily chronologically distinct, and can be con-
temporary within a group. While not easy to grasp at first glance, the concept of 
clusters is novel and largely effective, providing a flexible and clear adjunct to the 
methodologically strict groups. They provide, for example, a convenient method 
of grouping types that can be shown by die link to have been struck at the same 
time, or of placing types at the beginning or end of groups because they continue 
or anticipate types used in earlier or later groups. 

Identifying a particular coin using Woytek’s system is relatively straightfor-
ward. All legends for all 19 groups are laid out on facing pages 586 –587. When one 
has located the proper group by identifying the correct combination of obverse 
and reverse legend, one may then turn to the group summaries on pp. 591–635 
and locate the type (for larger groups, e.g. 9 and 10, some searching among the 
various clusters is required). The bust type can then be identified from the list on 
p. 590 or, more easily perhaps, by comparison to the examples on plates I–VII. 
The user may then turn to the catalogue entry for a complete description, a count 
of the number of known examples and references to specimens in collections or 
auctions, and he may also turn to the commentary (chapter IV) for more detailed 
discussion. This reviewer noted one shortcoming of the system while using it to 
identify a denarius with obverse legend IMP TRAIANO AVG GER DAC P M TR P 
and reverse legend COS V P P SPQR OPTIMO PRINC, Dacian seated on a pile of 
arms, DAC CAP in the exergue. According to the summary chart, this combina-
tion of legends with a type designation in the exergue (called a Zusatz in Woytek’s 
catalogue) fits only with Woytek’s Group 11; the coin in question, however, is not 
located in the type list for that group. Rather it is found in Group 10, although the 
summary chart for that group fails to note that a legend may be present in the ex-
ergue (the potential presence of a Zusatz is however noted for other groups where 
it is not the norm, e.g. 14–19).

The most novel portion of Woytek’s study is his new organization of Trajan’s 
COS V coinage, and his approach is worth considering in detail. Trajan became 
consul for the fifth time in ad 103; his coinage bears the title COS V until late in ad 
111. The aes coinage maintains exactly the same legends for the entire period; in 
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the precious metal coinage, the only change in the coin legends between 103 and 
111 is one of spacing: the point at which the coins’ legend is divided between the 
obverse and the reverse. (A very small body of coinage dated COS V, characterized 
by the presence of DACICVS unabbreviated, was also struck early in 103.) The main 
variations are, for the earlier body of coinage, obverse legend IMP TRAIANO AVG 
GER DAC PM TR P COS V PP, reverse legend SPQR OPTIMO PRINCIPI, for the sec-
ond body of coinage, obverse legend IMP TRAIANO AVG GER DAC PM TR P, reverse 
legend COS V PP SPQR OPTIMO PRINC. The change in the point of division does 
not result in a change in meaning, so it should probably be understood as a change 
based in convenience.

Paul Strack was the first scholar to put these two bodies of precious metal 
coinage into their proper order, demonstrating that the reverse legend SPQR 
OPTIMO PRINCIPI was earlier in date than the reverse legend COS V PP SPQR OP-
TIMO PRINC. The task is not as simple as it might seem, since on the COS VI coin-
age immediately following the COS V period, the reverse reverted to the legend 
SPQR OPTIMO PRINCIPI. Strack’s criteria combined a consideration of the outline 
of the bust with a detailed study of bust attributes (drapery, armor, aegis, etc.); the 
results of this analysis convinced him that while the shorter legend was in general 
earlier than the other, there was also a substantial overlap, i.e. a period of synchro-
nous production of coins bearing both reverse legends. Harold Mattingly (in BM-
CRE III) followed Strack in the main (thus reversing his own earlier conclusions 
in RIC II), but argued against Strack’s idea of the overlapping of the two legends. 
Mattingly saw the two bodies of coinage instead as forming a sequence with no 
overlap, and he proposed dates of 104–107 and 107–111 for them. Philip Hill, in 
his study of the undated Roman coinage between ad 98 and 148, though ham-
pered in detail due to his reliance on an unsubstantiated “cycle theory” of coin pro-
duction, did succeed in confirming Mattingly’s theory of sequential progression of 
COS V reverse legends. Paul-André Besombes’ attempt to argue against Mattingly’s 
theory has not gained acceptance, and in 2007 Joel Allen published in the AJN the 
results of a die study of the gold coinage of this period that confirmed Mattingly’s 
conclusions and defined seven sequential groups within the COS V period.

The centerpiece of Woytek’s new organization of the COS V coinage of Trajan is 
a new typology of Trajan’s numismatic portraiture (Chapter III.c). Woytek makes 
it clear (p. 57) that he has developed his typology from the material alone, and has 
not used other criteria to organize this material first. He distinguishes between 
portrait types (A–D) and variants (differences in attributes). The four main types 
are differentiated based on their “spezifischer Umrissform” or the specific shape of 
their outline, are identifiable irrespective of variation in attributes and across all 
metals, and are not dependent on style of individual engravers. Because of the reli-
ance of this typology on the outline of the portrait, and in particular on the shape 
of the line that constitutes the truncation of the bust (the very bottom line, where 
the portrait is “cut off ” at the neck or shoulders), portrait types are almost exclu-
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sively identifiable on bust variants seen from the side and where there is minimal 
obstruction from attributes like drapery or armour.

Type A is identified in the pre-COS V period of 101–103; Trajan’s head is nearly 
square (without any pronounced projection to the back), the facial features are 
“grob”—rough or chunky—the neck wide and the bottom of the bust a nearly 
straight, wavy line with two or three slight indentations. Type B represents a sty-
listic refinement of Trajan’s portrait; characteristic is the line of the bottom of the 
bust, running now at a steep angle downwards from left to right and divided into 
two sections, one short (to the left) and the other long (to the right). The shape of 
the head is not square but rather “half-elliptical,” an effect especially produced by 
the new rounded shape of the back of Trajan’s head. Type B appears in Groups 9 
and 10, and Woytek defines it (p. 72) as a “revolutionary” change, in contrast to 
the evolutionary ones that resulted in the development of the other types. Type 
C combines the head form of B with a bust truncation that resembles that of A 
(Woytek believes that it was developed in conscious awareness of the form of A): 
the steep line of B is gone, replaced by a wavy line that sometimes is almost level. 
Indentation in this line are however more pronounced than in A, and the neck is 
thinner and longer. Its exclusive appearance on aes coinage that celebrate the con-
giarium tertium of ad 107 assists in its dating. Type C appears in Group 10. Type 
D, Woytek suggests (p. 62), is probably based, as B, on a three-dimensional model. 
The bust line, unlike in C, has a deep indentation, but not a sharp one as in B. The 
right end of the line of the bust truncation does not end in a steep angle as in B, 
bur curves up. This reviewer finds it very difficult to distinguish Woytek’s bust type 
D from his type B. These are illustrated side-by-side on plates VIII and IX; there 
Woytek includes a number of examples of type D portraits where the indentation 
of the bust line is as sharp as some in B and where the right end of the bust line 
terminates in a sharp point, as in B.

Woytek argues that the evidence shows that these types were in the main used 
sequentially, though there was probably some overlap. His suggested dates are as 
follows:

A 99–105
B 105–107
C 107–109
D 109 and later

Although he notes it is “dangerous,” Woytek nonetheless says that it is appealing 
to associate these portrait changes with historical events: the military bust style A 
with the first Dacian war, B with the setting out of Trajan in June of 105 for the 
second Dacian war, C a “triumphal” type connected to his return to Rome in 107, 
and D associate with the one hundred and seventeen day long munus secundum 
of ad 109. After his discussion of types Woytek goes on to distinguish bust vari-
ants based on clothing, attributes and angles of view, labeled with letters from a to 
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z and arranged in the chronological order in which they first appear in the coin 
repertoire. This typology is most useful for the COS V sestertii, since they do not 
exhibit the same change in division of the legend as seen on the gold and silver, but 
retain the reverse legend SPQR OPTIMO PRINCIPI throughout the whole period. 

The results of the new classification are impressive but difficult to evaluate. 
Although in Woytek’s schema the coinage of Trajan dated COS V encompasses 
Groups 7-12, most of it is covered by two large groups alone: Group 9 = ad 103–
107; Group 10 = ad 107–110. The dating of types within Group 9 depends on 
mainly portrait typology and is divided into four clusters (one of which, 2, has 
two sub-clusters, 2a and 2b). Group 10 is also subdivided into four clusters, again 
based on portrait type, the first two employing C, the third C or D, the fourth D 
alone. These clusters consist mainly of denarius types (with the aurei that clearly 
continue types from Group 9 Cluster 4 placed in Group 10 Cluster 1). There 
is some overlap of denarius types between clusters, and the gold and bronze is 
grouped after the denarii as bronze for clusters 1–2, 2–4 (divided into two sub-
clusters), and 3–4 and gold for clusters 3–4. 

A problem is immediately apparent in the grouping of the gold coinage in 
Group 9. Because the bust is normally draped, these coins cannot be easily 
grouped using Woytek’s portrait typology. Instead Woytek relies more heavily on 
associations between type and historical events. As a result he groups nearly half 
(measured both by type and by coin count) of the known Group 9 aurei into Clus-
ter 4, which he associates with Trajan’s second Dacian triumph and thus dates to 
ad 107. He supports this grouping by reference to the many die-links discovered 
by Allen (2007) between the types. But more extensive die identification and die 
link analysis shows that this grouping is not correct, and that these types in fact 
cover a longer period of time and have their own distinct internal order (see the 
reviewer’s article in this volume of the AJN). These criticisms of the grouping of 
the gold coinage do not extend automatically to the silver and bronze, since they 
are grouped and clustered using different criteria, in particular with more reliance 
on the portrait typology. To evaluate the validity of this typology one would re-
quire more internal evidence from the coinage itself. One avenue of investigation 
that immediately suggests itself is further die identification and link analysis of the 
sestertii, which already show many die links (documented by Woytek, along with 
die links in other metals, on his pls. 138–146).

These problems aside, Woytek’s book is by far the single best source, both 
from the point of view of coverage of the material and analysis of its structure and 
chronology, that now exists for the coinage of Trajan. With its huge material basis 
and very large number of high-quality illustrations it constitutes an unparalleled 
resource for the iconography of Trajan’s coinage, and it presents this material in a 
better organized manner than any other currently available source. It deserves a 
place on the shelf of not only the numismatist, but also of any historian, archaeolo-
gist or art-historian interested in the reign of Trajan. The reader with little German 
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will be pleased to know that Woytek is authoring the revised RIC volume on Tra-
jan, but that volume will not replace the MIR Traianus for the serious numismatist 
or scholar. 

As a conclusion to this review I offer some observations on the future direc-
tion of the study of the Roman imperial coinage. Bernhard Woytek’s Reichsprä-
gung des Kaisers Traianus is an exceptional example of rigorous application of 
sound numismatic methods to the largest possible body of material. This reviewer 
doubts that there are many scholars capable of assembling and controlling such 
a large body of numismatic evidence; in this respect I note Woytek’s corrections 
(p. 154 and 156) to errors and oversights in my own earlier studies, much smaller 
in scope, of Trajan’s COS VI-dated aurei. Woytek’s type and variety corpus is the 
most comprehensive and authoritative treatment of Trajan’s coinage available to-
day, and will surely remain so for the foreseeable future. But at the same time it 
is not the last word on the coinage of Trajan. Die study of Trajan’s COS V-dated 
gold coinage (see this volume of the AJN) shows that Woytek’s aureus chronology 
can be refined and, in some cases, corrected. If this is the case for the gold, it may 
also be so for other metals. This suggests that students of the Roman imperial 
coinage would probably profit from at least testing the practicability and utility 
of including more thorough die identification and die-link analysis in their work. 
Conclusions reached by this method, properly executed and fully documented, 
are essentially indisputable. This method is not always practical; a scholar may be 
hindered by the sheer scale of a particular issue (most of the denarii fall into this 
category—though see Buttrey’s work on the Republican issues of Crepusius) or 
by inaccessibility of material. But even an incomplete die study (one that does not 
include all surviving coins) has value as long as it is thoroughly documented and 
completely published, since it can be used by others as a stepping stone to build 
on. Die studies surely have more to contribute to our understanding of the Ro-
man imperial coinage, and not to exploit the opportunities they offer to the fullest 
practical extent would be an error.

In this respect two modern technologies, digital photography and the internet, 
would appear to offer significant new opportunities. Digital photographs are al-
most free to produce (not including the labor of the photographer, of course) and 
to distribute; extremely large or high-resolution images are not required for die 
identification. Old printed images, especially those in auction catalogues, can also 
be easily digitized; again, the only real cost is labor. The resulting digital images 
can be easily published on the internet, again at very little cost. The actual identi-
fication of the dies requires much labor, but the basic method is not complicated 
and is easily taught. Many researchers would be needed and most likely could not 
be found in one spot, but the rapidly advancing field of cloud computing would 
appear to offer a useful venue for international scholarly collaboration on large-
scale die identification projects. The internet also makes it possible to publish the 
results of any such study in a complete form—not only images of the dies, but also 
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images of very single coin in the data set could be published. This would allow 
anyone who wished to check the results of a die study. A die study is of course not 
an end in itself; it would form the basis for determining the organization of a type 
and variety corpus, the sort of corpus that Woytek has presented for Trajan.

The ideal result of this sort of approach—a type and variety corpus founded on 
a thorough die analysis of as much of the coinage as possible—would be the trans-
formation of coin types into a true historical source. As matters currently stand, 
far too often the numismatist finds himself sifting through the historical sources 
to find an event or occasion with which a coin type might be associated. While in 
the absence of better alternatives this method is logical, it relegates the coin to an 
illustrative role. Instead, and especially for such poorly-documented reigns as that 
of Trajan, the goal should be to turn coins into a primary source in their own right, 
to enable them to be used as a basis for reconstructing history rather than merely 
illustrating it. The only way that this can confidently be done is by providing pre-
cise dates for coin types using numismatic criteria alone, and by determining as 
exactly as possible the numismatic context of the issue of each new type. This sort 
of precision may not be fully attainable for such problematic periods as Trajan’s 
COS V-dated coinage, but the attempt ought still to be made. 

A final consideration is what can be done to link the results of numismatic 
research with the broader world of classical scholarship. The historian, archae-
ologist and art-historian can gain much by studying Woytek’s work, but complex 
numismatic books normally cause this same audience to shy away from material 
they might otherwise use to great reward. Fortunately Bernhard Woytek is clearly 
aware of this problem. In his introduction (5), Woytek states that he does not in-
tend to discuss the development of reverse typology and historical significance of 
the types “exhaustively” in MIR Traianus; this is left, he says, to become the subject 
of a future monograph from his own hand. Such a work will doubtless make Tra-
jan’s coinage more accessible to the non-specialist, and one awaits its appearance 
eagerly.

Martin Beckmann
McMaster University


